Why You Need a
Family Oﬃce

Time with family and friends, "me serving the community, and
"me to be inspired by something new. If there’s anything more
valuable than "me, we haven’t found it yet.
Family oﬃces serve to give you back more of your own "me. They
provide a wide array of valuable, "me-saving services for ultrahigh-net-worth individuals and their families. As more and more
family oﬃces open for business, your op"ons for wealth planning—
once only feasible for billionaires—are accessible and aﬀordable.

A family oﬃce protects and enhances your
wealth, helps your family ar"culate and sustain
strong values, and unites genera"ons.

A family oﬃce is not just an advisor focusing on one part of your
life. It’s a team of advisors working together on all aspects of your
financial independence, limi"ng the need for mul"ple partners and
coordina"ng the eﬀort when outside professionals are warranted.
Family oﬃces provide access to in-house private wealth advisors,
CPAs, private bank lenders, asset protec"on specialists, and
a$orneys. They all work together towards your family’s wealth
objec"ves, under one roof. With every team member working
towards your success, there’s no blind billing or confusion across
financial professionals.

Protec"ng Your Legacy
An important, unique service of
family oﬃces is legacy planning. This
is the process of families
collabora"ng on defining, sharing,
and living out a united family values
system.
Business owners o%en work toward a
liquidity event to ensure assets are
prepared for future genera"ons. Too
o%en, they neglect to prepare the
family for the asset windfall.
What happens a%er the sale? How do
you talk about your family’s wealth,
and how can you maximize it for
genera"ons to come?
A cri"cal step in legacy planning is
crea"ng a family value statement.
This statement will be a reflec"on of
family beliefs, passions, and priori"es.
Some"mes, a family value statement
is ac"on-oriented, and describes the
purpose of family wealth.

Factors to
Consider During
Legacy Planning
Family values and/or a
family mission statement
serves as the driving force
behind every important
decision.
When crea"ng your values
statement, your family must
consider for the future:
•
•
•

•

Strategic investment
opportuni"es
Philanthropy decisions
Educa"ng the next
genera"on on financial
literacy
What financial stability
will help your family
accomplish

How Family Oﬃces Solve
Top Business Concerns
Taxes
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$

#

Minimizing federal, state,
and estate taxes, while
maximizing family wealth.

Personal Finances

!
Giving the same a$en"on
to personal finances to
your business to maximize
individual wealth

Crea"ng a healthy
balance between work,
family, and lifestyle.

Cash Flow

"
Maximizing revenues
from investments to meet
lifestyle needs, tax
eﬃciently.

Choosing the Right Family Oﬃce
1. Hire a firm with experience. Ask how long the family oﬃce
has been in business. It’s essen"al that your financial team
shares a rela"onship built on trust and transparency.
2. Don’t partner with a part-"mer. Your family should feel
completely confident in the family oﬃce. Ask what
percentage of their business comes from family oﬃce
services.
3. Look for qualified professionals. Find a firm that has experts
like CPAs, CFPs, PHDs, and CTAs. Ask for a list of all staﬀ
member creden"als and educa"on backgrounds.
4. Inquire about process. How o%en will you meet with your
family oﬃce? How will success be measured? Ask for a 12month mee"ng schedule, and determine benchmarks before
you get started.

S"ll not sure if you need a family oﬃce? Download
our Legacy Expenses Calculator to see if you’re
doing enough to protect your family’s future.

GET THE CALCULATOR

